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ANNUAL  MEETING. 


The  Annual  Meeting  of  Members  of  the  Mercan- 
tile Library  Company,  was  held  at  their  Hall,  on 
Tuesday  evening,  January  14th,  1851,  Algernon  S. 
Roberts,  Esq,.,  was  called  to  the  Chair,  and  George 
Boldin  appointed  Secretary. 

Mr.  Roberts,  upon  taking  the  Chair,  prefaced  the 
business  of  the  Meeting  with  some  appropriate 
remarks  concerning  the  rise  and  progress  of  the 
Company  and  its  present  condition. 

Joseph  C.  Grubb,  on  behalf  of  the  Directors,  pre- 
sented and  read  the  Twenty-eighth  Annual  Report. 

On  motion  of  Samuel  C.  Morton,  it  was 

Resolved , That  the  Annual  Report,  with  the  State- 
ment of  the  Treasurer,  be  committed  to  the  Board  of 
Directors,  elect , with  instructions  to  have  1500  copies 
printed,  and  one  copy  furnished  each  member  of  the 
Company  ; the  remainder  to  be  distributed  at  the  dis- 
cretion of  the  Directors.  The  following  gentlemen 
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were  added  to  assist  in  this  duty  : — Samuel  C.  Mor- 
ton, J.  B.  English,  George  Boldin,  Thomas  E.  George, 
Algernon  Roberts,  Jr. 

The  following  resolution  was  referred  to  the  Board 
of  Directors,  with  power  to  act : — 

Resolved,  That  a list  of  all  books  purchased  by  the 
Company,  since  the  Catalogue  has  been  completed, 
be  printed,  and  attached  to  the  Annual  Report,  when 
published. 

On  motion  of  George  Boldin,  it  was 

Resolved , That  the  thanks  of  the  Meeting  be  ten- 
dered to  the  Board  of  Directors  and  Treasurer,  for 
their  care  over  the  interests  of  the  Institution,  during 
the  past  year. 

The  Chair  appointed  the  following  gentlemen  Tel- 
lers, to  conduct  the  election : — Thomas  E.  George, 
B.  V.  Marsh,  and  J.  B.  English. 

Adjourned. 

ALGERNON  S.  ROBERTS,  Chairman. 
George  Boldin,  Secretary. 


TWENTY-EIGHTH  ANNUAL  REPORT 


OF  THE 

DIRECTORS  OF  THE  MERCANTILE  LIBRARY  COMP  AMY 
OF  PHILADELPHIA. 


Presented  at  a Meeting  of  tlie  Stockholders,  January  14th,  1851. 


Gentlemen — The  return  of  another  Anniversary 
imposes  upon  us  the  duty  of  laying  before  you  an 
account  of  our  stewardship — and  in  presenting  the 
Twenty-eighth  Annual  Report,  the  encouraging  assur- 
ance can  be  given,  that  the  past  year  has  been  one  of 
prosperity  to  the  Company — that  augmented  means 
have  extended  its  usefulness,  and  that  its  influence 
upon  the  community  continues  to  be  salutary. 

A satisfactory  and  flattering  condition  of  the 
finances  will  be  presented  in  the  accompanying 
report  of  the  Treasurer,  by  which  it  will  be  seen  that 
the  whole  amount  of  receipts,  (including  $560  54, 
balance  on  hand,  from  last  year,)  have  been 
$6,747  23,  and  the  expenditures  $5,551  80  : leaving 
a balance  of  $1,195  43. 
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Fully  convinced  that  our  true  policy  consists  in 
placing  the  Institution  Tice  from  debt,  the  Board  of 
Directors  have  had  this  object  steadily  in  view,  and 
recently  notified  the  holders  of  the  ground  rent,  that 
they  will  be  prepared  to  pay  the  sum  of  two  thousand 
dollars  towards  its  extinguishment.  This  payment, 
which  it  is  intended  to  make  during  the  present 
month,  will  reduce  the  incumbrance  upon  the  pro- 
perty of  the  Company,  to  sixteen  thousand  dollars — 
making  a total  payment  on  the  original  cost  of  the 
building,  and  ground  rent,  of  $28,000. 

An  economical  administration  of  the  affairs  of  the 
Company,  while  it  does  not  limit  its  means  of  dif- 
fusing good,  is  due  to  those  by  whose  liberality  we 
are  enabled  to  occupy  our  present  location ; and  we 
recommend  its  continuance  to  our  successors,  until 
the  premises  shall  be  entirely  unincumbered. 

During  the  past  year,  there  has  been  an  accession 
of  117  members,  of  which  107  have  been  from  build- 
ing scrip.  Over  600  volumes  have  been  added  to  the 
Library.  It  has  been  computed  that  the  large  num- 
ber of  28,000  volumes  have  been  distributed  for  home 
perusal. 

Having,  in  former  years,  experienced  the  advan- 
tages derived  from  judicious  lectures,  the  series  now 
in  course  of  delivery,  under  the  auspices  of  the  Com- 
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pany,  was  commenced — and  the  active  co-operation 
of  the  Committee  of  members  appointed  at  a special 
meeting  of  the  Company,  has  insured  a large  and 
satisfactory  attendance. 

The  engagement  which  was  entered  upon  one  year 
ago  with  the  present  librarian,  Archibald  McElroy, 
comprehending,  as  it  did,  the  placing  the  various 
departments  of  the  Institution  under  an  efficient  exe- 
cutive head,  has  resulted,  (in  the  opinion  of  the  Board 
of  Directors,)  greatly  to  the  advantage  of  the  Com- 
pany, and  it  is  with  pleasure  that  they  can  bear  testi- 
mony to  the  zeal  and  fidelity  he  has  manifested  in  the 
discharge  of  the  onerous  duties  of  his  position. 

The  presentation  of  the  Annual  Report  has,  gene- 
rally, been  embraced  as  an  occasion  upon  which  to 
invoke  the  continued  support  of  the  community  in 
behalf  of  the  Institution,  and  especially  to  commend 
the  advantages  it  offers  to  all  engaged  in  mercantile 

ZD  ZD  ZD 

pursuits. 

The  Company  has,  from  the  date  of  its  organiza- 
tion, presented  to  its  members,  as  a peculiar  feature, 
a quiet  retreat,  in  which  the  mind  might  be  schooled 
for  its  daily  task,  and,  by  proper  culture,  fitted  for  the 
severe  discipline  which  trade  exacts  from  its  vota- 
ries,— and  now,  at  this  propitious  time,  it  presents 
itself  to  the  employer  and  the  employed,  capacitated 
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to  extend  its  sphere,  and  offering  to  all  its  generous 
influence  toward  success. 

In  the  history  of  the  Company,  it  may  be  doubted 
if  a more  fitting  moment — a period  more  opportune 
for  such  commendation,  has  ever  occurred  than  the 
present;  for  it  is  apparent  that  the  elements  are  at 
work  which  are  to  commit  the  destinies  of  Philadel- 
phia to  those  whose  interests  are  embraced  in  mer- 
cantile and  manufacturing  pursuits;  and  in  view  of 
results  so  momentous,  we  may  claim  from  them 
appreciation  of  our  means  of  usefulness. 

1 he  revulsion  which  checked,  in  its  blighting 
visitation,  the  prosperity  of  our  city  and  state,  has 
passed  aw^ay,  and  renewed  energies  are  putting  forth. 

But  a short  time  can  elapse  before  the  treasures  of 
the  great  and  inexhaustible  west,  transmitted  over 
our  central  improvements,  will  concentrate  here  as 
their  great  eastern  depot.  Already  has  the  pioneer 
reached  our  waters  which  marks  the  commencement 
oi  ocean  navigation  by  steam  to  foreign  ports,  and 
she  has  been  hailed  as  the  harbinger  of  that  com- 
merce which  was  the  early  glory  of  our  city,  and 
which  penetrated  every  part  of  the  globe. 

Manufactures  in  every  branch,  to  an  unprecedented 
extent,  are  springing  up  within  and  around  us;  and 
if  capital,  rightly  directed — it  effort,  vigorous  and 
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effective,  will  accomplish  any  thing,  then  is  there 
in  the  future  of  our  city , much  to  hope  for — and  it 
remains  with  us  a duty  to  dignify  our  prosperity  by 
cultivating  those  impulses  which  will  ennoble  our 
calling,  and  continue  mercantile  virtue  and  probity 
in  the  ascendant  amongst  us. 

Nor  is  it  alone  as  a means  of  imparting  those  prin- 
ciples which  conduce  to  a knowledge  of  commerce 
and  trade,  and  to  individual  prosperity,  that  we  claim 
the  support  of  the  community  for  our  Institution. 
There  is  a f uture  to  our  common  country , the  respon- 
sibilities of  which,  in  the  measure  of  their  intluence, 
devolves  upon  her  merchants. 

As  common  partners  in  the  great  experiment  of 
free  government,  we  may  be  enabled  to  appreciate 
its  value  by  access  to  the  shelves  of  our  library. 
Thus,  contemplating  the  fate  of  those  nations  which 
have  sought  to  achieve  the  same  inestimable  bless- 
ings  through  war  and  desolation — (nations  in  which 
despotism  has  been  welcomed  as  repose)  we  may 
learn  to  cherish  a sentiment  for  law  and  order,  that 
will  embellish  the  inheritance  we  possess,  and  be  its 
shield  and  strong  arm  of  defence  in  the  hour  of 
doubt  and  trial. 

In  conclusion,  we  ask  for  the  Mercantile  Library 
Company  the  countenance  and  support  of  our  citi- 
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zens,  their  encouragement  toward  its  progress; — 
from  our  merchants,  and  those  who  have  adopted 
commerce  and  trade  as  a calling,  association  with 
us;  and  we  feel  assured  in  believing  that  the  influ- 
ence  thus  extended,  will  result,  in  an  eminent  degree, 
in  elevating  the  mercantile  character  of  our  city,  and 
redound  to  the  advantage  of  our  State  and  common 
country. 

THOMAS  P.  COPE,  President. 
J.  J.  Thompson,  Secretary. 
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Committee.  JOHN  FAUSSET,  Treasurer. 


LIBRARY  FUND. 

Dr.  Abstract  of  Receipts  and  Payments  on  Account  of  the  Mercantile  Library  Company,  for  the  year  1850.  Cr. 
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Examined,  compared  with  the  vouchers,  and)  [Errors  Excepted,]  Philadelphia,  January  \st,  1851. 

found  correct,  January  13th,  1851,  $ 

W.  L.  Schaffer,  ) ... 

Joseph  C.  Grubb,  f Committee.  JOHN  FAUSSET,  Treasurer. 


ALPHABETICAL  LIST 


OF 

BOOKS  PURCHASED  DURING  THE  YEAR  1850. 


Adventures  of  a Father,  Mother  and  Four  Sons  on  a Desert  Island,  1 vol. 
12mo.  C.  18,  No.  630. 

Adventures  of  Gil  Bias,  1 vol.  12mo.  C.  18,  No.  703. 

Adventures  of  Monsieur  Violet,  1 vol.  12mo.  C.  18,  No.  730. 

After  Dinner  Table  Talk,  1 vol.  12mo.  C.  33,  No.  124. 

Alsop’s  Fables,  1 vol.  8vo.  C.  33,  No.  112, 

Agnes  Grey,  1 vol.  8vo.  C.  18,  No.  667. 

Alchoholic  Liquors,  1 vol.  12mo.  C.  33,  No.  102. 

Alexander  on  the  Psalms,  3 vols.  12mo.  C.  32,  No.  299. 

Alexander  the  Great,  1 vol.  12mo.  C.  30,  No.  614. 

Alfred  the  Great,  1 vol.  12mo.  C.  30,  No.  616. 

Almanac,  (1850-51.)  C.  17,  No.  4. 

Alton  Locke,  (Tailor  and  Poet,)  1 vol.  12mo.  C.  18,  No.  723. 

American  Anecdotes,  2 vols.  12mo.  C.  33,  No.  91. 

American  Association,  (2d  meeting,)  1 vol.  8vo.  C.  33,  No.  96. 

American  Bird  Fancier,  1 vol.  12mo.  C.  31,  No.  68. 

American  Journal  of  Arts  and  Sciences,  vols.  8,  9,  10.  C.  17,  No.  5. 
American  Lady,  1 vol.  12mo.  C.  33,  No.  95. 

American  Poultry  Yard,  1 vol.  12mo.  C.  4,  No.  45. 

American  Review,  (Whig  Journal,)  vols.  C.  17,  No.  11. 

American’s  Own  Book,  1 vol.  8vo.  C.  3,  No.  94. 

Americus  Vespucius,  1 vol.  12mo.  C.  27  A,  No.  311. 

Ancient  and  Medieval  Geography,  1 vol.  8vo.  C.  25,  No.  65. 

Annals  of  Pennsylvania,  1 vol.  8vo.  C.  26  A,  No.  260. 

Annals  of  Queens  of  Spain,  vols.  1 and  2,  12mo.  C.  30,  No.  599. 

Anne  Boleyn,  1 vol.  8vo.  C.  24,  No.  36. 

Anne  Boleyn,  (Memoirs,)  1 vol.  12mo.  C.  30,  No.  635. 

Annual  of  Scientific  Discovery,  1 vol.  l2mo.  C.  16,  No.  93. 

Antiquarian  Rambles,  2 vols.  8vo.  C.  27  B,  No.  234. 
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LIST  OF  TITLES. 


A Place  in  Thy  Memory,  (Letters,)  1 vol.  12mo.  C.  20,  No.  76. 

Arabian  Nights  Entertainment,  3 vols.  C.  18,  No.  629. 

Architecture  of  Country  Houses,  1 vol.  8vo.  C.  5,  No.  51. 

Art-Union  Monthly  Journal,  vols.  11,  12,  (1849,  1850.)  C.  5,  No.  49,  50. 
Artists’  Hand  Book,  1 vol.  12mo.  C.  5,  No.  52. 

Artists’  Married  Life,  1 vol.  l2mo.  C.  18,  No.  644. 

Astoria,  (Anecdotes  of  an  Enterprise  Beyond  the  Rocky  Mountains,)  1 vol. 
1 2 mo.  C.  26  B,  No.  202. 

Atheneum,  English  and  Foreign  Literature,  (1849.)  C.  17,  No.  18. 

Austria  in  1848  and  1849,  1 vol.  l2mo.  C.  27  A,  No.  322. 

Austria,  Vienna,  Prague,  Hungary,  1 vol.  8vo.  C.  27  B,  No.  222. 

Banker’s  Magazine  and  Statistical  Register,  2 vols.,  (vol.  4,  1849,)  8vo.  C. 
17,  No.  20. 

Baths  and  the  Watery  Regimen,  1 vol.  12mo.  C.  10,  No.  127. 

Battle  Summer,  1 vol.  12mo.  C.  27  B,  No.  225J. 

Beaumont  and  Fletcher’s  Works,  2 vols.  8vo.  C.  24,  No.  40. 

Beauties  of  Shakspeare,  1 vol.  12mo.  C.  24,  No.  44. 

Beauties  of  the  Court  of  Charles  the  Second,  1 vol.  8vo.  C.  30,  No.  603. 
Berkley’s  (Dr.  George)  Works,  including  his  letters  to  Dr.  Pryor,  2 vols. 
8vo.  C.  15,  No.  82. 

Bible  and  Geology,  1 vol.  12mo.  C.  32,  No.  305. 

Bible  Blustrations,  “ Original  Readings  for  a Year,”  (Kitto,)  2 vols.  12mo. 
C.  32,  No.  304. 

Biographical  Essays,  1 vol.  12mo.  C.  30,  No.  644. 

Blackwood’s  Edinburgh  Magazine,  vol.  39,  1849  to  December,  8vo.  C.  17, 
No.  32. 

Blackwood’s  Edinburgh  Magazine.  Vol.  68.  C.  17,  No.  32. 

Book  Buyers’  Manual,  1 vol.  8vo.  C.  33. 

Book  Keeping,  1 vol.  8vo.  C.  13,  No.  127. 

Botanical  Text  Book,  1 vol.  8vo.  C.  7,  No.  21. 

Broken  Bracelet,  and  other  Poems,  1 vol.  l2mo.  C.  23,  No.  288. 

Camp  and  Barrack  Room,  (British  army  as  it  is,)  1 vol.  12mo.  C.  28  B, 
No.  129. 

Canton  Chinese,  (American’s  Sojourn  in  Celestial  Empire,)  1 vol.  12mo.  C. 
28  B,  No.  127. 

Caravan,  1 vol.  12mo.  C.  18,  No.  675. 

Caubul,  (Account  of  the  Kingdom  of,)  2 vols.  8vo.  C.  28  A,  No.  91. 
Charlemagne,  (History  of,)  1 vol.  8vo.  C.  30,  No.  624. 

Charles  the  First,  1 vol.  12mo.  C.  30,  No,  612. 

Charles  the  Second,  1 vol.  12mo.  C.  30,  No.  611. 

Charms  and  Counter  Charms,  1 vol.  12mo.  C.  18,  No.  6685,  669j. 
Chambers’  Edinburgh  Journal,  vols.  11,13.  C.  17,  No.  24. 

Chemical  Experiments,  1 vol.  8vo.  C.  8,  No.  24. 

Children  of  the  Abbey,  1 vol.  24mo.  C.  18,  No.  669. 

Christianity  Revived  in  the  East,  1 vol.  12mo.  C.  32,  No.  303. 

Circassia,  (Tour  to  the  Caucasus,)  1 vol.  8vo.  C.  28  B,  No.  132. 
Clarence,  (Tale  of  our  own  Times,)  1 vol.  l2mo.  C.  18,  No.  626,  627, 
689. 

Coal  Trade  of  British  America,  1 vol.  8vo.  C.  9,  No.  45. 

Colonial  Records  of  Pennsylvania,  3 vols.  8vo.  C.  26  A,  No.  259. 
Commercial  Correspondence,  1 vol.  12mo.  C.  1,  No.  70. 

Common  Place  Book,  (Southey’s,)  1 vol.  8vo.  C.  22,  No.  66. 

Confessions  of  an  English  Opium  Eater,  1 vol.  12mo.  C.  33,  Nos.  115, 
116. 


LIST  OF  TITLES. 
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Conquest  of  Canada,  2 vols.  12mo.  Class  26  A,  No.  261. 

Conquest  of  Granada,  1 vol.  l2mo.  C.  27  A,  No.  607. 

Constance  Lindsay,  1 vol.  Svo.  C.  18,  No.  664. 

Constitutions  of  the  several  States  in  the  Union,  1 vol.  8vo.  C.  18,  No.  94. 
Convict  Ship,  l vol.  12mo.  C.  32,  No.  292. 

Correspondence  of  Schiller  and  Korner,  3 vols.  12mo.  C.  20,  No.  79. 
Cosmos,  2 vols.  12mo.  C.  33,  No.  94. 

Cottage  Garden,  1 vol.  12mo.  C.  4,  No.  48. 

Country  Year  Book,  1 vol.  12mo.  C.  33,  No.  121. 

Course  of  Geology,  1 vol.  12mo.  C.  9,  No. 

Court  and  Reign  of  Francis  the  First,  King  of  France,  2 vols.  12mo.  C. 
27  A,  Nos.  294,  297. 

Court  of  James  the  First,  2 vols.  8vo.  C.  27  A,  No.  309. 
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